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Overall Economic Impact of Hospitals By Region ($ in Millions)

Louisiana Region Business Transactions  Annual Payroll et LD A L_ocal
and Supported Tax Collections
New Orleans $9,463 $3,273 68,944 $451
Baton Rouge $7,033 $2,435 51,239 $335
Houma-Thibodaux $1,786 $619 13,014 $86
Lafayette $5,025 $1,740 36,612 $241
Lake Charles $2,435 $843 17,750 $117
Alexandria $3,169 $1,097 23,092 $151
Shreveport $6,635 $2,296 48,341 $317
Monroe $2,798 $969 20,382 $134
Northshore $3,964 $1,372 28,876 $189
Statewide Total $42,308 $14,642 308,251 $2,020

Source: Author and RIMS Multipliers (U.S. Bureau of Economic Analysis)



Hospital Revenue Sources and the Medicaid Program

Hospitals receive revenue from private insurance Louisiana Hospital Revenue by Source
companies; federal insurance programs, such as
Medicare; federal and state insurance programs,

such as Medicaid; and self-payment by individuals. o aa%

In Louisiana, Medicare is by far the largest 30%

component of revenue received by hospitals, with o | 2% ] 7%

2020 and 2021 Medicare revenue representing 20%

44% and 40% of revenue, respectively.

Private insurance accounted for 26% in 2020 and

28% in 2021. Medicaid accounted for 25% in 2020 o PrvATE UNISUREDIOTHER MEDICAD Mebicare
and 27% in 2021. Other forms of revenue remained #2020 w2021

static.

Source: Louisiana Health Information Network

Healthcare Employment in the State

Healthcare is the largest employer Louisiana Industry Employment and Payroll Rankings
and provider of salaries to Louisiana
residents and is a major contributor Industry Employment A"'(‘I:S!"E)?‘g{ oll
to the business community in terms - -
of the number of establishments. Healthcare (Including Hospitals) 300,038 $15.3

Wholesale and Retail Trade 285,809 $12.8

o
Healthcare accounts for 16.8% of total Manufacturing 130,691 $11.5
state employment.
Construction 133,006 $8.5

In 2022, 300,038 people were Leisure and Hospitality 210,287 $5.1
er_nployed in the healthcare sector Oil and Gas/Mining 27627 $3.1
with an annual payroll of more than
$15.3 billion. Utilities 12,429 $1.1

Source: Louisiana Workforce Commission, Second Quarter 2022

Healthcare’s Regional Influence

Louisiana Region Total Healthcare % of Healthcare

Employment Employment to Total Employment
New Orleans 379,351 59,065 19.7%
Baton Rouge 347,769 49,844 16.7%
Houma-Thibodaux 141,165 16,857 5.6%
Lafayette 218,736 40,809 13.6%
Lake Charles 124,842 15,792 5.3%
Alexandria 83,462 19,981 6.7%
Shreveport 211,200 42,188 14.1%
Monroe 102,512 22,997 7.7%
Northshore 175,931 31,715 10.6%

Source: Louisiana Workforce Commission, First Quarter 2022

“Louisiana hospitals not only play a critical role in supporting the health of our residents, but also in

fostering a vibrant economy.” - Dr. James A. Richardson, Professor Emeritus, Louisiana State University




